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NOTICE TO HOLDERS OF SENIOR NOTES OF

LEHMAN BROTHERS HOLDINGS INC.
(SEE ATTACHED EXHIBIT A — DISTRIBUTION SCHEDULE LISTING CUSIP NOS.)

RE: APRIL 4, 2013 THIRD PLAN DISTRIBUTION TO SENIOR
NOTEHOLDERS

NOACTION IS REQUIRED BY SENIOR NOTEHOLDERS

GENERAL BACKGROUND

Wiimingtdn Trust Company (the “Trustee™) is successor indenture trustee under that certain Indenture dated
as of September 1, 1987, as amended, supplemented or modified (the “Indenture”), between Lehman
Brothers Holdings Inc. (formerly known as Shearson Lehman Brothers Holdings Inc) (“LBHI”) and
Wilmington Trust Company (as successor trustee to Citibank, N.A. (the “Predecessor Trustee™). Under the
Indenture, LBHI issued certain senior debt securities {the “Senior Notes”). FEach such Senior Note is
identified by a unique alphanumeric sequence known as a “CUSIP number.” Holders of the Senior Notes are
referred to herein as the “Senior Noteholders.”

On September 15, 2008, and at various times thereafter, LBHI and certain of its affiliates commenced cases
under chapter 11 of the United States Bankruptcy Code (the “Bankruptcy Cases™). LBHI and its affiliates
that filed bankruptey proceedings in the United States are referred to herein as the “Debtors.”

A summary of facts relating to confirmation of the Debtors’ plan and previous distributions to the Senior
Noteholders follows. Senior Noteholders may also refer to the previous notices issued by the Trustee, which
are available on the website maintained by the Trustee at www.wilmingtontrust.com/lehman.

CONFIRMATION OF DEBTORS’ PLAN

On December 6, 2011, the Bankruptcy Court entered an Order [docket no. 23023 at www-lehman-
docket.com] confirming the Debtors’ Madified Third Amended Joint Chapter 11 Plan (the “Plan”) [docket
no. 22973 at www.lehiman-docket.com]. The Senior Noteholder Claim is classified as a “Class 3” claim
consisting of “Senior Unsecured Claims against LBHL.” The debtors estimate that Ciass 3 claimants will
recover 21,1% of the allowed amount of their claims after all the distributions have been made
pursuant to the Plan. On March 6, 2012, the Plan was deemed effective by the Debtors.

In connection with the effectiveness of the Plan, the original CUSIP number for each Senior Note was
replaced by a corresponding “replacement CUSIP.” The original CUSIP number and corresponding
replacement CUSIP number for each Senior Note are listed on Exhibit A.
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PREVIOUS PLAN DISTRIBUTIONS TO SENIOR NOTEHOLDERS-

On April 17, 2012, the Debtors made an initial distribution of cash under the Plan to the Trustee on behalf of
Senior Noteholders (the “Initial Plan Distribution™), as described more fully in the Notice from the Trustee
dated April 11, 2012 (the “Initial Distribution Notice”).! As described in the Initial Distribution Notice,
pursuant to Section 607 of the Indenture, the Trustee asserted its charging lien for reimbursement of its
reasonable fees and expenses (including atiorneys’ fees and a reserve) in the amount of $13,157,862.00
against the Initial Plan Distribution, which resulted in a pro rata reduction in the amount of cash payable to
each Senior Notes CUSIP. The aggregate amount of the Initial Plan Distribution, after exercise of the
Trustee’s charging lien, was $2,925,499,812.23,

On October 1, 2012, the Debtors made a second distribution under the Plan to the Trustee on behalf of Senior
Noteholders (the “Second Plan Distribution™) as described more fully in the Notice from the Trustee dated
September 25, 2012 (the “Second Distribution Notice™). As described in the Second Distribution Notice, the
Trustee asserted its charging lien to replenish the reserve for reimbursement of its reasonable fees and
expenses (including attorneys’ fees) in the amount of $100,000.00 against such distribution. The aggregate
amount of the Second Plan Distribution to senior noteholders under the Plan, after exercise of the Trustee’s
charging lien, was $1,870,646,629.44.

The cumulative distributions to the Trustee on behalf of Senior Noteholders under the Initial Plan
Distribution and the Second Plan Distribution, constitute 9,838414% of the total allowed amount of the
Senior Noteholder Claim.?

THIRD PLAN DISTRIBUTION TO SENTOR NOTEHOLDERS

As indicated in the Debtors’ Notice dated February 15, 2013 (the “Third Distribution Notice),’ on April
4, 2013, the Debtors will make a third distribution under the Plan to the Trustee on behalf of the Senior

" Pursuant to Section 6.7 of the Plan, the Debtors agreed to pay the Trustee’s reasonable fees and expenses
(including attorneys’ fees) as an Administrative Expense Claim under the terms of the Plan. The Trustee previously
satisfied, through its charging lien under the Indenture, the full amount of its reasonable fees and expenses
(including attorneys’ fees and a reserve) in light of the objection of the United States Trustee to the payment of the
fees and expenses of the Trustee’s and other members of the Creditors’ Committee under Section 6.7 of the Plan.
(See the Omnibus Objection of the United States Trustee to Creditors’ Applications for Reimbursement of
Professional Fees and Expenses dated February 15, 2012 (the “U.S. Trustee Objection™) fdocket no. 25394 at
www.lehman-docket.com].) By memorandum decision dated February 15, 2013 [docket no. 34720 at www.lehman-
docket.com}, the Bankruptcy Court approved payment of such reasonable fees and expenses. On March 1, 2013, the
United States Trustee appealed the Bankruptey Court’s decision (the “U.S. Trustee Appeal”). The Trustee will
provide notice to the Senior Noteholders of the outcome of the U.S. Trustee Appeal and make any adjustments to
future distributions to Senior Noteholders as may be appropriate.

2 As more fully described in the Initial Distribution Notice, the Senior Noteholder Claim was allowed in the
aggregate amount of $48,783,940,671.72. The allowed amounts attributable to each Senior Note CUSIP number are
set forth on Exhibit A,

3 Notice Regarding Third Distributions Pursuant to the Modified Third Amended Joint Chapter 11 Plan of Lehman
Brothers Holdings Inc. and its Affiliated Debtors [docket no. 34725 at www.lehman-docket.com}.




Noteholders, Pursuant to the Debtors’ Notice dated March 27, 2013, the amount distributed will
constitute 4.973258% of the total allowed amount of the Senior Notehelder Claim, which results in an
aggregate cash amount of $2,431,124,392.59 (the “Third Plan Distribution™).]

The cumulative distribution to the Trustee on behalf of the Senior Noteholders, including the Initial Plan
Distribution, the Second Plan Distribution and the Third Plan Distribution, will be 14.811672% of the
total allowed amount of the Senior Noteholder Claim.

Exhibit A sets out for each Senior Notes CUSIP number, among other things, with respect to the Third
Plan Distribution: (i) the aggregate distribution amount allocable to such CUSIP number; and (ii) the
unrounded cash per $1,000 principal amount or per unit of Senior Notes (the “Rate”) applicable to such
CUSIP number .’ Senior Noteholders may calculate the amount of their individual portion of the Third
Plan Distribution as follows: (i) for those Senior Notes denominated in dollar amounts on Exhibit A, by
dividing the principal amount of the Senior Notes that they hold by 1000 and multiplying the resulting
number by the applicable Rate, or (ii) for those Senior Notes denominated in wnifs on Exhibit A,
multiplying the number of units of such Senior Notes that they hold by the applicable Rate.

A sample calculation of the individual distribution amount for each type of Senior Note is included
below:

1. For Senior Notes denominated in dollars:

Example: 10,000 principal amount (Senior Note CUSIP number 5252M0BZ9) / 1000 = 10
10 x 50.128886 (CUSIP number 5252MOBZ9 Rate-last column)) = $501.29 (amount of Third Plan
Distribution)

2. For Senior Notes denominated in units:

Example: 100 Units (Senior Note CUSIP number 525221.558 ) = 100 x 1.354203 (CUSIP number
525221558 Rate-last column)) = $135.42 (amount of Third Plan Distribution)

* Notice Regarding Third Distribution Pursuant to the Modified Third Amended Joint Chapter 1} Plan of Lehman
Brothers Holdings Inc. and its Affiliated Debtors filed March 27, 2013 f[docket no. 36209 at www.lehman-
docket.com}.

5 For CUSIP numbers ending with three numerical digits {for example, 525221.350), Exhibit A refers to the number
of “units” issued with respect to such security rather than dolar amounts of principal. Senior Noteholders holding
these securities should refer to their broker or custodian statements to determine the number of units that they hold.

5 The Trustee provides this sample calculation to assist Senior Noteholders in caleulating the amount of their
individual Third Plan Distribution. The Trustee cannot perform calculations on behalf of Senior Noteholders or
respond to inquiries regarding individual calculations.
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NO ACTION 1S REQUIRED BY SENIOR NOTEHOLDERS TO RECEIVE THEIR PORTION OF
THE THIRD PLAN DISTRIBUTION. THE THIRD PLAN DISTRIBUTION WILL BE DEPOSITED
IN THE ACCOUNTS IN WHICH SENIOR NOTEHOLDERS HOLD SENIOR NOTES. NO CHECKS
WILL BE ISSUED.

After the Third Plan Distribution, the Debtors will make distributions of available cash in accordance with the
Plan semi-annually within five (5) business days of March 30 and within five (5) business days of September
30 of each year’, provided the aggregate distribution is not less than $10,000,000. The Debtors have
provided information regarding distributions under the “Distribution Information” tab of their website at
ww.Iehman-docket.com.®

GENERAL INFORMATION

The Trustee recommends that Senior Noteholders monitor the Debtors’ website (www.lehman-
docket.com) and the Trustee’s website www.wilmingtontrust.com/lehman) for information regarding the
Bankruptcy Cases.

Inquiries regarding the Senior Notes may be directed to the Trustee as follows:

Wilmington Trust Company
Attn: Julie J. Becker (302) 636-4185°
50 South Sixth Street, Suite 1290
Minneapolis, Minnesota 55402-1544

or to the Trustee’s attorneys:

Covington & Burling LLP
Attn: Martin E. Beeler (212) 841-1623
Ronald A. Hewitt (212) 841-1220
The New York Times Building
620 Eighth Avenue
New York, NY 10018

7 Order in Aid of Execution of the Modified Third Amended Chapter 11 Plan of Lehman Brothers Holdings Inc. and
its Affiliated Debtors entered on January 31, 2013 [docket no. 34348 at www.lehman-docket.com].

8 The Trustee recommends Senior Noteholders review the “Frequently Asked Questions” document on the
“Distribution Information” tab of the Debtors’ website (www.lehman-docket.com) before contacting the Trustee
with questions.

® This phone line is monitored daily. Calls will be retumed in the order received. Please do not leave multiple
messages.




This Notice is provided for informational purposes only. The Trustee gives no legal, financial or tax
advice regarding the Senior Notes, the Third Plan Distribution or the other matters described herein,
Senior Noteholders should consult with their own professionals regarding the Senior Notes.

Dated: March 27, 2013 WILMINGTON TRUST COMPANY,
solely in its capacity as Indenture Trustee
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